
7KH�0DQGHOD�,�NQRZ

³:KHQ�D�GHHS�LQMXU\�LV�GRQH�WR�XV��ZH�QHYHU�KHDO�
XQWLO�ZH�IRUJLYH�´�± 1HOVRQ�0DQGHOD

/DGLHV�DQG�JHQWOHPHQ��,�ZDQW�WR�VSHFLDOO\�WKDQN�WKH�
6RXWK�$IULFDQ�+LJK�&RPPLVVLRQHU�WR�1LJHULD��+LV�
([FHOOHQF\�0U�%REE\�0RRUH�DQG LQGHHG��WKH�SHRSOH�
RI�6RXWK�$IULFD��IRU�LQYLWLQJ�PH�WR�VSHDN�RQ�WKLV�
KLVWRULF GD\�ZKHQ�WKH�ZRUOG�UHPHPEHUV RQH�RI�WKH�
JUHDWHVW�PHQ�WR�HYHU�HPHUJH�RQ�WKH�$IULFDQ�
FRQWLQHQW�� D�JOREDO�JLDQW�ZKR�OHIW�SRVLWLYH�IRRWSULQWV�
LQ�WKH�VDQG�RI�WLPH�

1HOVRQ�0DQGHOD ZDV DQ�RXWVWDQGLQJ�FKDPSLRQ�RI�
KXPDQ�IUHHGRP�DQG�OLEHUW\��DQ�DQWL�DSDUWKHLG�
FUXVDGHU�ZKR�VDFULILFHG�WKH�EHVW�\HDUV�RI KLV OLIH�WR�
VHFXUH�WKH�HPDQFLSDWLRQ�RI�KLV�SHRSOH�IURP�WKH�
GHJUDGDWLRQ�DQG�KXPLOLDWLRQ�RI�LQIHULRULW\�VWDWXV�
LPSRVHG�RQ�WKHP�E\�D�ZLFNHG��KDWHIXO��DERPLQDEOH�
DQG�ODZOHVV�UHJLPH�

$V�ZH�DOO�NQRZ��0U�0DQGHOD�ZDV�QRW�MXVW�D�
UHYROXWLRQDU\�OHDGHU��KLV�UHFRUG�RI�SKLODQWKURSLF�
FRPPLWPHQW�WR�QRW�RQO\ 6RXWK�$IULFDQV��EXW�WR�
FLWL]HQV�RI�PDQ\�RWKHU�QDWLRQV�DURXQG�WKH�ZRUOG�ZDV�
TXLWH�H[FHSWLRQDO�

+H�WDXJKW�WKH�ZRUOG�WKH�PHDQLQJ�DQG�HVVHQFH�RI�
KXPLOLW\��IRUJLYHQHVV��DFFHSWDQFH��SHUVHYHUDQFH�
DQG�WROHUDQFH�QRW�WKURXJK�SUHFHSWV�EXW�WKURXJK�DQ�
LQFUHGLEOH�IRUFH�RI�SHUVRQDO�H[DPSOH�WKDW�SUREDEO\�
KDV�QR�SDUDOOHO�LQ�KXPDQ�KLVWRU\�



$V�D�SULVRQHU�DW�5KRGHV�,VODQG��0DQGHOD�EURXJKW�WR�
EHDU�RQ�KLV�WHUULEOH�DQG�QHJDWLYH�H[SHULHQFH�
H[HPSODU\�DQG SRVLWLYH�TXDOLWLHV�RI�GLVFLSOLQH��
HQGXUDQFH��SDWLHQFH��KRSH��IRUWLWXGH�DQG�
UHPDUNDEOH�VWRLFLVP�

7KH�1REHO�3UL]H�ZLQQHU�ZKR�EHFDPH�WKH�ILUVW�
GHPRFUDWLFDOO\�HOHFWHG�3UHVLGHQW�RI�WKH�5HSXEOLF�RI�
6RXWK�$IULFD�DW�WKH�DJH�RI���� KH�UHWLUHG�DIWHU�RQO\�D�
VLQJOH�WHQXUH�LQ�RIILFH�LQ�������VHWWLQJ�D�FKDOOHQJLQJ�
H[DPSOH�WR�RWKHU�GHSUDYHG�$IULFDQ�OHDGHUV�ZKR�
WXUQHG�WKHLU�RIILFHV�LQWR�LPSHULDO�EDVWLRQV�RI�
PDODGPLQLVWUDWLRQ��RSSUHVVLRQ�RI�WKHLU�RZQ�SHRSOH�
DQG�FRUUXSWLRQ�

0DGLED¶V�TXHVW�IRU�FRPSUHKHQVLYH�HPDQFLSDWLRQ�
WKDW�HQFRPSDVVHG�SROLWLFDO��PHQWDO��HFRQRPLF�DQG�
SK\VLFDO�GLPHQVLRQV�OHG�KLP�WR�HPEDUN�RQ�
FKDULWDEOH�HQJDJHPHQWV��UDLVLQJ�VWXSHQGRXV�VXPV�
RI�PRQH\�IRU�VFKRROV��KRVSLWDOV��VSRUWLQJ�DFWLYLWLHV�
IRU�WKH�EHQHILW�RI�WKH�GHVSHUDWHO\�GHSULYHG�EODFN�
FRPPXQLWLHV�RI�6RXWK�$IULFD�

+LV�KXQJHU�IRU�WKH�IUHHGRP�RI�6RXWK�$IULFD��
VRPHKRZ��EHFDPH�WKH�KXQJHU�IRU�WKH�IUHHGRP�RI�DOO�
LUUHVSHFWLYH�RI�WKHLU�WULEH��FRORXU�DQG�UHOLJLRQ��+H�
WRRN�RQ�D�FDPSDLJQ�WKDW�VHW�WKH�OHDGHUVKLS�EDU�IRU�
$IULFDQ�OHDGHUV�DQG�$IULFD¶V�OHDGHUVKLS�

,�DP�D�EHQHILFLDU\�RI�0DQGHOD¶V�PHQWRUVKLS��,�ZRXOG�
VD\�WKDW *RG�VSHFLDOO\�FUHDWHG�WKH�JUHDW�PDQ�WR�
WXWRU�DQG�VKDSH�PH�LQWR�UHVSRQVLEOH��LQGXVWULRXV�



DQG�GLVFLSOLQHG�PDQ�ZLWK�D�FRPPLWPHQW�WR�WKH�
ZHOIDUH�RI�P\�SHRSOH�DQG�WR�KXPDQLW\�LQ�JHQHUDO��

,�UHFDOO�P\�SHUVRQDO�LQWHUDFWLRQV�ZLWK�KLP�HVSHFLDOO\�
GXULQJ�RXU�QDWLRQDO�VWUXJJOH�WR�IRUFH�3UHVLGHQW�
2OXVHJXQ�2EDVDQMR�WR�GURS�KLV�SODQ�WR�DPHQG�WKH�
FRQVWLWXWLRQ�RI�WKH�)HGHUDO�5HSXEOLF�DQG�VHFXUH�DQ�
H[WHQVLRQ�RI�KLV�WHQXUH�RI�RIILFH��'LVWXUEHG�E\�WKH�
GHWDLOV��0DQGHOD�SODFHG�D�FDOO�WR�3UHVLGHQW�
2EDVDQMR�DQG�WROG�KLP�LQ�FOHDU�WHUPV�WKDW�ZKDWHYHU�
KLV�SODQV�ZHUH��LW�ZDV�QHLWKHU�GHVLUDEOH�IRU�1LJHULD�
QRU�$IULFD��7KDW�LQWHUYHQWLRQ��SURYHG�VWUDWHJLF�WR�WKH�
OHDGHUVKLS�TXHVWLRQ�LQ�1LJHULD�DW�WKH�WLPH�OHDGLQJ�WR�
HOHFWLRQV�LQ�������$V�WKH�VD\��WKH�UHVW�LV�KLVWRU\�

$V�D�SROLWLFLDQ�DQG�EXVLQHVVPDQ��,�PHW�0DQGHOD�RQ�
VHYHUDO�RFFDVLRQV��,�PXVW�FRQIHVV�KHUH�WKDW�KH�
LQVSLUHG�PH�D�ORW��+H�LQWURGXFHG�PH�WR�WKH�OHDGHUV�
RI�WKH�JUHDW�$IULFDQ�1DWLRQDO�&RQJUHVV��$1&���ZLWK�
ZKRP�,�KDYH�PDLQWDLQHG�D�YHU\�UREXVW�UHODWLRQVKLS��
7KURXJK�KLP��,�PHW�ZLWK�3UHVLGHQW�7KDER�0EHNL��
ZKR�LV�QRZ�D�GHDU�IULHQG�DQG�D�EURWKHU��,�DOVR�PHW�
3UHVLGHQW�.JDOHPD�3HWUXV�0RWODQWKH��IRUPHU�
1DWLRQDO�6HFUHWDU\�RI�$1&�ZKR�KHOG�VZD\�IRU�VL[�
PRQWKV�IROORZLQJ�WKH�GHFLVLRQ�RI�WKH�UXOLQJ�SDUW\�WR�
DVN�3UHVLGHQW�0EHNL�WR�VWHS�DVLGH��

2I�FRXUVH��,�PHW�3UHVLGHQW�-DFRE�=XPD�DQG�&\ULO�
5DPDSKRVD�ZKR�LV�QRZ�WDVNHG�ZLWK�WKH�
UHVSRQVLELOLW\�RI�OHDGLQJ�WKH�JUHDW�YLVLRQ�WKDW�
0DQGHOD KDG�IRU�6RXWK�$IULFD�1RWKLQJ�FDQ�
GHPRQVWUDWH�WKH�OHYHO�RI�LQWLPDF\�,�HQMR\�ZLWK�
0DQGHOD¶V�IDPLO\�WKDQ�WKH�ZDUP�WUHDWPHQW�,�JHW�



IURP�WKH�PDWULDUFK�RI�WKH�KRXVH��*UDFLD� HDFK�WLPH�,�
YLVLWHG��6KH�DOZD\V�HQVXUHG�WKDW�,�ODFNHG�IRU�
QRWKLQJ�DQG�WKDW�,�IHOW DW�KRPH��

7KH�EULGJH�0DGLED�EXLOW�WKDW�FRQQHFWHG�PH�ZLWK�
6RXWK�$IULFDQ�SROLWLFDO�JODGLDWRUV�LV�VWLOO�VXVWDLQHG�WLOO�
GDWH��,�DP�VWLOO�D�VWURQJ�PHPEHU�RI�WKH�$1&�IDPLO\��
MXVW�DV�,�DP�VWLOO�DQ�DOO\�RI�IRUPHU�DQG�LQFXPEHQW�
3UHVLGHQW�RI�WKH�FRXQWU\��2QO\�IHZ�PRQWKV�DJR��,�
XQGHUWRRN�D�WULS�WR�6RXWK�$IULFD�DQG�YLVLWHG�WKH�
WKUHH�H[� 3UHVLGHQWV��,�SDUWLFXODUO\�VSHQW�D�TXDOLW\�
WLPH�ZLWK�P\�IULHQG��3UHVLGHQW�0EHNL�ZKR�ZDV�WKHQ�
JLYLQJ�FROG�KDQGV�WR�SROLWLFDO�DFWLYLWLHV�LQ�KLV�SDUW\��
$1&��,�UHPLQGHG�KLP�RI�WKH SROLWLFDO�SKLORVRSK\�RI�
0DGLED��$QG�WKDW�GLG�D�ORW�RI�PDJLF��7KDW�
VHQWLPHQWV�,�H[SUHVVHG�VWHHUHG�KLP�RXW�RI�KLV�
HDUOLHU�GLVSRVLWLRQ��+H�VDZ�WKH�QHHG�WR�MRLQ�IRUFHV�
ZLWK�$1&�IRU�WKH�FDPSDLJQ��2I�FRXUVH��WKDW�GHFLVLRQ�
SOD\HG�D�ELJ�SDUW�LQ�$1&�WULXPSKLQJ�DW�WKH�SROO�

,�PDNH�EROG�WR�VD\�WKDW�,�OHDUQW�DW�0DQGHOD¶V�IHHW��
'XULQJ�RQH�RI�RXU�PHHWLQJV��KH�WROG�PH�WKDW�KH�
ZDQWHG�&\ULO�WR�EH�KLV�GHSXW\�EXW�WKH�SDUW\�
OHDGHUVKLS�WKRXJKW�RWKHUZLVH��2QH�WKLQJ�KH�WROG�PH�
WKDW�KH�GLG�ZDV�WKDW�KH�UHVSHFWHG�WKH�GHFLVLRQ�RI�
WKH�SDUW\�EHFDXVH�SDUW\�LV�VXSUHPH��,�LPELEHG�WKDW�
HGXFDWLRQ�DQG�KDYH�OLYHG�E\ LW�LQ�P\�SROLWLFDO�
SXUVXLWV�LQ�1LJHULD��

,W�PD\�EH�UHFDOOHG WKDW�UHFHQWO\�,�PDGH�DQ�DWWHPSW�
WR�FRQWHVW�WR�EHFRPH�WKH�'HSXW\�3UHVLGHQW�RI�WKH�
1LJHULDQ�6HQDWH��,�KRZHYHU�ZLWKGUHZ�IURP�WKDW�
FRQWHVW DV�VRRQ�DV�WKH�SDUW\¶V�GHFLVLRQ�ZDV�



FRQYH\HG�WR�PH��,�VWRRG�GRZQ EHFDXVH�KDYLQJ�
OHDUQW�IURP�0DQGHOD�WKH�GLFWDWHV�RI�SDUW\�
VXSUHPDF\��LW�ZRXOG�DPRXQW�WR�D�EHWUD\DO�RI�P\�
OHDUQLQJ�WR�JR�DJDLQVW WKH�SDUW\¶V�FRQVHQVXV�

,�DOVR�EHOLHYH�WKDW�DV�DQ�HYROYLQJ�GHPRFUDF\��RQH�
ZLWK�D�KLVWRU\�RI�PLOLWDU\�DGYHQWXULVP�ZLWK�WKH�
DWWHQGDQW�GHVWUXFWLRQ�RI�SROLWLFDO�HWKRV�DQG�
LQVWLWXWLRQV��1LJHULD�ZLOO�IDUH�EHWWHU�LI�SROLWLFLDQV��
LUUHVSHFWLYH�RI�WKHLU�SDUW\�DIILOLDWLRQV��UHVSHFW�SDUW\�
VXSUHPDF\��7KDW�ZD\��ZH�ZLOO�EH�DEOH�WR�EXLOG�D�
SROLWLFDO�FXOWXUH�WKDW�GHULYHV�LWV�SRZHUV�IURP�WKH�
SDUW\�PDQLIHVWR�DQG�SURJUDPPHV��

7RGD\��6RXWK�$IULFDQV�DUH�HQMR\LQJ�DSROLWLFDO�FXOWXUH�
WKDW�GHYHORSHG�RXW�RI�0DQGHOD¶V�ORYH�IRU�KLV�SDUW\��
WKH�$1&��DQG�KLV�UHVSHFW�IRU�LWV�GHFLVLRQV��7KDW�LV�
ZKDW�LW�PHDQV�WR�JLYH�\RXU�SHRSOH�D�YRLFH�DQG�D�
IXWXUH��6KRXOGQ¶W�ZH�EH�DVNLQJ�IRU�PRUH�µ0DQGHODV¶
IRU�$IULFD"

:KHQ�0DQGHOD�OHIW�KLV�DERGH�LQ�SULVRQ�DQG�EHFDPH�
D�SUHVLGHQW��PDQ\�H[SHFWHG�KLP WR�XVH�KLV�RIILFLDO�
SRZHUV�DV�SUHVLGHQW�WR�HQDFW UHYHQJH DQG�SD\EDFN�
WKRVH�ZKR�VHW�DERXW�WR�GHVWUR\�KLV�OLIH�DQG�KLV�
IDPLO\��+H�KDG�LW�LQ KLV�SRZHUV�WR�GR�VR��+H�FRXOG�
KDYH�XVHG�WKH�6RXWK�$IULFDQ�SROLFH�RU�PLOLWDU\�WR�
GHDO�ZLWK WKRVH�ZKR�VDZ�KLP�DV�DQ�HQHP\�EHFDXVH�
RI�KLV�JXWV�DQG�LPSULVRQHG�KLP��+H�FRXOG�KDYH�XVHG�
WKH�6RXWK�$IULFDQ�VHFUHW�SROLFH�WR�HOLPLQDWH�WKHP��,W�
ZDV�ZLWKLQ�KLV�SRZHUV�WR�DOVR�JR�DIWHU�WKHLU�
EXVLQHVVHV�DQG�DVSK\[LDWH�WKHP�HFRQRPLFDOO\��,W�
ZDV�DOVR�SRVVLEOH�WKDW�VRPH�RI�WKRVH�SHUVRQV�KDG�



SUHSDUHG�WKHPVHOYHV�IRU�H[LOH��7KH�ZRUOG�ZDWFKHG�
DV�KH�SXW�RXW�D�UDJLQJ�ILUH�DQG�FDOPHG�WKH�VWRUP�E\�
SXEOLFO\�GHFODULQJ�KLV�IRUJLYHQHVV�IRU�SDVW�PLVGHHGV�
DJDLQVW�KLP�DQG�DJDLQVW�WKH�6RXWK�$IULFDQ�SHRSOH��
,QVWHDG��KH�RSWHG�IRU�SHDFHIXO�FR�H[LVWHQFH�

/DGLHV�DQG�JHQWOHPDQ� ZH�PXVW�DOO�NQRZ�ZK\�WKH
ZRUOG�VWLOO�ZRUVKLS�0DQGHOD�WRGD\�DQG�ZLOO�TXLWH�
FHUWDLQO\�GR�VR�IRU�HWHUQLW\��1RERG\�ZRXOG�KDYH�
EHOLHYHG�WKDW�KH�ZRXOG�DOORZ�KLV�SUHGHFHVVRU�DQG�
HUVWZKLOH�OHDGHU�RI�WKH�DSDUWKHLG�UHJLPH��0U�3LHWD�
%RWKD�WR�OLYH�SHDFHIXOO\�DQG�GLH D�QDWXUDO�GHDWK�LQ�
6RXWK�$IULFD��(YHQ�%RWKD�KLPVHOI��,¶P�VXUH��ZRXOG�
EH�VKRFNHG�WKDW KH�ZDV�KDQGHG�VXFK IRUJLYHQHVV��

,�GRXEW�LI�WKHUH�LV�DQ\ RWKHU $IULFDQ�OHDGHU�WKDW�
ZRXOG�KDYH�EHHQ�VR ODUJH�KHDUWHG��,W�JRHV�WR�VKRZ�
KRZ�0DQGHOD�OLYHG�D�SUDFWLFDO�&KULVWLDQ�OLIH��+H�
VKRZHG�WKDW�ZLWK�IRUJLYHQHVV��\RX�ZRXOG�DFKLHYH�
PRUH�WKDQ�DQ\�ZHDSRQV�FRXOG��+H�OHIW�XV�ZLWK�WKH�
XQGHUVWDQGLQJ�WKDW�IRUJLYHQHVV�IUHHV�\RX�WR�SXUVXH�
PRUH�QREOH�DQG�ZRUWKZKLOH REMHFWLYHV�

)RU�WKLV�VLQJXODU�DFW��WKH�ZRUOG�ORYHG�KLP�PRUH��+H�
SODFHG�6RXWK�$IULFD�RQ�WKH�JOREDO�PDS�DQG�WKH�
ZRUOG�ZDV�DWWUDFWHG�WR�6RXWK�$IULFD��+H�ZDV�
DZDUGHG�WKH�1REHO�3UL]H�ZLQQHU�IRU�3HDFH�EHFDXVH�
RI�WKLV�UDUH�GHPRQVWUDWLRQ�RI�ORYH��<RX�ZLOO�UHFDOO�
WKDW�KLV�IXQHUDO�DWWUDFWHG�OHDGHUV�IURP�DOO�SDUWV�RI�
WKH�ZRUOG��7KH\�FDPH�LQ�KRQRXU�RI�D�PDQ�ZKR� ZLWK�
D�VLQJOH�DFW��FKDQJHG�WKH�VWRU\�RI�6RXWK�$IULFD��



/DGLHV�DQG�*HQWOHPHQ��$IULFD�QHHGV�PRUH�RI�KLV�
W\SH��8QIRUWXQDWHO\��KRZHYHU� $IULFD�RI�WKH�SRVW�
0DQGHOD�HUD GRHV�QRW VHHP�WR�DSSUHFLDWH�WKH�
PHDQLQJ WKDW�KH�EURXJKW�WR�OLIH�RQ�WKH�FRQWLQHQW�

7RGD\��$IULFD�LV�UHSOHWH�ZLWK�OHDGHUVKLS�WKDW�LV�
QHLWKHU�YLVLRQDU\�QRU�IRUJLYLQJ��)URP�RQH�FRXQWU\�WR�
DQRWKHU�ZH�DUH�VHHLQJ�D�UHWXUQ�RI�WKH�VRUW�RI�
OHDGHUVKLS�WKDW�LUNHG�0DQGHOD��0DQGHOD�RSWHG IRU�
RQO\�D�VLQJOH�WHUP�LQ�RIILFH��+H�YROXQWDULO\�RSWHG�RXW�
RI�D�VHFRQG�WHQXUH��2XW�RI�RIILFH��KH�EHFDPH�PRUH�
SRZHUIXO�DQG�PRUH�VLJQLILFDQW�DV�D�JOREDO�IRUFH WKDQ�
KH�ZDV ZKLOH LQ�RIILFH��:LWK�WKDW��KH�GHPRQVWUDWHG�
WKDW�RQH�GRHV�QRW�QHFHVVDULO\�QHHG�DQ�HQGOHVV�WHUP�
RI�RIILFH�WR�SRVLWLYHO\�LPSDFW�RQ�KLV�VRFLHW\ RU WR�
UHPDLQ�UHOHYDQW��

7RGD\��ZH�DUH�VHHLQJ�$IULFDQ�VWDWHV�EHLQJ�JUDGXDOO\�
WRUQ�DSDUW�EHFDXVH�RI�RQH�PDQ¶V�GHFLVLRQ�WR UHWDLQ�
SRZHU�HYHQ�ZKHQ�KLV�OHDGHUVKLS�KDV�ORVW�DOO�
UHOHYDQFH�WR�KLV SHRSOH��:H�QRZ�VHH�D�JURZLQJ�WLGH�
RI�QDWLRQDOV�ULVLQJ�XS�WR�FKDVH�WKHLU�OHDGHUV�RXW�RI�
SRZHU��,W�WHOOV�PH�WKDW�VRPHKRZ��ZH�KDYH�ORVW�WKH�
VLJQLILFDQFH�RI�0DQGHOD¶V�PLVVLRQ�LQ�SROLWLFV��+LV
PLVVLRQ�ZDV�WR�OLEHUDWH�DQG�QRW�LPSULVRQ�WKH�SHRSOH��
,I�OHDGHUV LQ�$IULFD�FDQQRW�OLEHUDWH�WKHLU�VWDWHV�DQG�
SHRSOH IURP RSSUHVVLRQ� FRUUXSWLRQ��KXQJHU��SRRU�
LQIUDVWUXFWXUH��LQVHFXULW\��GLVHDVH��KRPHOHVVQHVV��
SRYHUW\�RI�WKH�PLQG�DQG�RI�WKH�SRFNHW�DQG�ODFN�RI�
HGXFDWLRQ��DW�OHDVW��WKH\�VKRXOG�QRW�FRPSRXQG�
WKHVH�SUREOHPV�

$IULFDQV�KDYH�VXIIHUHG�VR�PXFK�XQGHU�YLVLRQOHVV�



DQG�RSSUHVVLYH�OHDGHUVKLS�WKDW�WKH�SHRSOH�DUH�
ORRNLQJ�IRUZDUG�WR�DQRWKHU�0DQGHOD�WR�JLYH�WKHP�
KRSH�IRU�WRPRUURZ��7KHUHIRUH��RQ�WKLV�GD\��P\�
IDPLO\�DQG�O�UHPHPEHU�0DQGHOD�ZLWK�QRVWDOJLD��,�
UHPHPEHU�WKH�WLPHV�ZH�VKDUHG�DW�KLV�KRPH��,�
UHPHPEHU�WKH�ZDUPWK��WKH�MR\��WKH�UHFHSWLRQ�E\�KLV�
IDPLO\�DQG�,�SUD\�WKDW�KLV�VRXO�FRQWLQXH�WR�UHVW�
SHDFHIXOO\�ZLWK�*RG�

$V�ZH�EHJLQ�WR�LPSOHPHQW�WKH�1LJHULDQ�PDQGDWH
IURP�WKH��WK�6HQDWH�RI�WKH�)HGHUDO�5HSXEOLF��,�
SOHGJH P\VHOI��P\�IDPLO\�DQG�P\�FRQVWLWXHQWV�WR�EH�
JXLGHG�E\�WKRVH�HWHUQDO�SULQFLSOHV�WKDW�0DQGHOD�
OLYHG�E\ DQG�XOWLPDWHO\�EHTXHDWKHG�RQ�KXPDQLW\��,�
PDNH�D�SOHGJH�WR�ZRUN�IRU�WKH�SHDFH�DQG�SURJUHVV�
RI�1LJHULD��,�SOHGJH�WR�ZRUN�IRU�WKH�SHDFHIXO�FR�
H[LVWHQFH�RI�DOO�1LJHULDQV�LUUHVSHFWLYH�RI�WKHLU�
WRQJXH�DQG�FRORXU��,�PDNH�D�SOHGJH�WR�ZRUN�IRU�WKH�
FRPPRQ�JRRG�DQG�JUHDWHU�XQLW\�RI�RXU�FRXQWU\��
$IWHUDOO��WKRVH�DUH�WKH�WHQHWV 0DQGHOD�OLYHG�DQG�
GLHG�IRU��$QG�WKH\�DUH WKH FRUH�YDOXHV�KH�WDXJKW�
HYHU\ERG\�WKDW KDG�WKH�IRUWXQHHQFRXQWHU KLP�
2QH�RI�WKH�PDQ\�DGPRQLWLRQV�RI�0DQGHOD�WKDW�,�
HQJUDYHG LQ�P\�KHDUW�LV�KLV�FRXQVHO�WKDW�³:H�PXVW�
VWULYH�WR�EH�PRYHG�E\�D�JHQHURVLW\�RI�VSLULW�WKDW�ZLOO�
HQDEOH�XV�WR�RXWJURZ�WKH�KDWUHG�DQG�FRQIOLFWV�RI�WKH�
SDVW�´

7KDQN�\RX�IRU�\RXU�NLQG�DWWHQWLRQ�


